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ASSUMPTIONS ASSUMPTIONS -- GENERAL FUNDGENERAL FUND

NO COLANO COLA
NO GROWTHNO GROWTH

$1 MILLION SHORTFALL (Prior year $1 MILLION SHORTFALL (Prior year 
reduction/property tax shortfall/midreduction/property tax shortfall/mid--year year 

cuts)cuts)
DEFICIT SPENDINGDEFICIT SPENDING

CATEGORICAL PROGRAMS CATEGORICAL PROGRAMS –– ARRA FundingARRA Funding
SCE Under Billed Amount ($769K)SCE Under Billed Amount ($769K)
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Deeper Deficit 

State Controller John Chiang released the latest state revenues 
last week. His report notes that state revenues are 
approximately $1 billion short of what is estimated in the latest 
budget deal. The report notes that the largest part of the lower 
revenues comes from lower than anticipated income tax 
receipts, which are down 11%. This puts the current-year 
budget about $1 billion in the red. The Department of Finance 
has estimated that the 2010-11 budget will have a $7.4 billion 
deficit while the LAO has estimated that deficit to be closer to 
$8 billion. 

SOURCE: McCallum Group, Inc. – Sacramento Report – October 12, 2009 – Budget Update
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LETLET’’S LOOK AT THE S LOOK AT THE 
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20102010--2011 AT A GLANCE2011 AT A GLANCE
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Concerns:Concerns:
AccreditationAccreditation

http://www.acswasc.org/faq.htm#7http://www.acswasc.org/faq.htm#7
13. Have developed an adequate financial 
base to give reasonable assurance of 
continuing financial stability. 
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QUESTIONSQUESTIONS
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