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Woe have sudited the pecoipanding hasic financ sl smioments of Astelupe Valley Cownuoairg Callege DHsrict 1the
Dlriet 1 as ul and tor 1he vear ended Jung 31, 2009, s Yiseed D the table oF ernterms. Uhese finenedal siteoments aoe e
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v he Ulnited St Phice swndands requie Ul e pian and porfann the aodil o ablain reasonable assuanzs ahoc
whetlier e Gusnwizd staremenes are Froe of mawerial missieteaeul, A0 andit inclndes cxamining, on g les. Sasis, evicece
supporfing the areauss and disclosures in e Loansial staoemeonz=, Anoaodit also ineludes assegsine 1he apeonaning
P iples usend and fe significant estimates made Sy menagsnenl, as welk ag ceabianing the overald finameiad slalemeed
preseciarin, e helicve il vur sudit provides 3 eeasonablz hazie for our opanions.

Tin emr ep nion. the hasie Anaueial siataments lisled in fhe ateromerrioned Tahle of venlenls pressul Licls, all osteria?
respects, the nancial poesition vl Antelope Yalley Cemmanily Collepe Disteid, o5 o Juse 3k 2008, and che resulls of il
aperalions, chenaes inonot azsos amd eesh Towes Tor e Jissal wean then srded i confemmily with weeounting priosip'es
generaify azzepoed in the Unied Siotes ol Apsriza.

Io accordance with Croversmer! Andiing Somforay, wee hava alan mansd onr reporl daed Decesuler 220 2005, an aur
considernton of the DistricUs ol sontwd rver Financial reporame wod cwr ests af e compliznec with corlan
provisicas of leas, regnlations, conmacts, snd arant apeseuls sl olher ramers, Phe purpess of Ral report is 10
eleszribie the scnpe of our besting of interual conteal over financial repening sne cunplizecs 2t e resnlts of thar ceating,
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pair ot an andit pertbemed in wecendiowes with Gt Auding Siepedordy and saoald be considared iassessing the
reaults ol our audit.
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The Boaid of Tmstees
Antelope Valley Commmmty College Dhstinct

Orur audit was conducted for the pmpose of forming an opinion on the Dismict’s basic financial statements.  The
supplement ary sechons are presented for puposes of additional analysis and are not 2 requured part of the basic financial
statements.  The accompanyving schedule of expendinwes of faderal awards iz presentad for purposes of additional malksis
as required by U5 Office of Management and Budget Cirenlar A-133, Audits of Stares, Local Governments, and Non-
FPrgfir Organizations | and 15 also not a requited part of the basic fmancial statements. The supplementary information,
mcluding the schedule of expenditires of federal awards, have besn subjected to the anditing proceduras i the aundit of
the basie financial statemsents and, m our opimon, are faily stated m zll matenal respects m relation to the basic financial
statements taken as a whole.
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Antelope Valley College

Statement of Wat Azsats

June 30, 2009
Diztrict Foundation
ASSETS
Cumrent assats
Cash and cash squivalents £ 109472 863 § 72,367
Investments - 1,797,425
Accounts recervable 10432785 -
Due froan other fonds -
Stores Inventories 663,098
Other cwrent assets 575,727
Tatal cumant assets 121,144 472 1,869,792
Capital assats, nat 93,034,140 -
TOTAL ASSETS $ 214178612 $  1.B69.792
LIABILITIES
Crurrent liabilities:
Current liabalites $ 16264947 $ 20,071
Dreferved revenue 1115597
Sheat term bomowing 7374972
Cumrent portion of long-term dabt 1952452
Tatal cument Lzbilities 26,707 568 20,071
MNon-coorent liabilities 149,005 952
TOTAL LIABOITIES 175,713,920 20,071
NET ASSETS
Invested in capital assats 41,993 329
Festhicted:
Non-expendable 1,655 857
Expendakle 1,101,579 556,529
Unrastricted (4,630,215) (402 565)
TOTAL NET ASSETS 38464692 1,842 721
TOTAL LIABILITIES AND NET ASSETS $ 214178612 $ 1569792

Sea the accompanyimg notes to the financial statemcants,
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Antelope Valley College

Statement of Fevenues, Expenses, and Changes m Net Assets
For the Year Ended hme 30, 2009

District Fonndation
OFERATING REVENUES
Tuition and faes 5 3,214,753 1 -
Grants and contracts. non-capital
Federal -
State -
Local 544,541
Auxiliary enterprize sales and charges -
Other operating revenuss -
Total operating revenuwes 344,541
OFPERATING EXPENSE
Salaries 44,106,987 54,803
Empleyas bansfits 12,237 860 22,937
Books and supplies T.091,487 -
Services and other operating expenses 12,566,887 53,074
Program suppart - 356,075
Depreciation 1,274,331 -
Payment to students 30,447.374 -
Total operating expentes 110.714.934 497,000
OFPERATING INCOME/{LOSS) (63,228.605) 49,541

NON-OPERATING REVENUES/(EXPENSES)
State apportionments, non-capital
Property taues
State taxes and other revemnes
Investment income - non-capital
Unrealized loss on assets
Interest expense - capital asset-relatad debt
Other non-operating revenues
Orther non-gperating expenses

Total non-operating revenmes (209,247
Income Before Other Revenuwes, Expenses, Gains, or Losses (169,708)
Loecal property taxes and revenues, capital 3,515,852 -
CHANGE IN NET ASSETS {725,773) (169,708)
NET ASSETS
Net Assets - Beginning 39,180,443 2,009,437
Net Assets - Ending 5 3B.464.602 §  1,840.721

See the accompanymg notes to the financial statements,
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NOTE § - LONG-TERM LIABILITIES

Summary
A schedule of changes in long-term debt for the vear ended Tume 30, 2009 is shown below:

Balznce
Taby 01, 2008

£ 17,535,000 - % 17335000
1,422,180 1,123,000 6001413

£4,620,000 235,000 23,750,000
27E1L05E - - 20382154
TOTAR 24,304 - 683,035
£33.193 185,256 135330 262,760
L6745 - - LER T
146520 146,020 -
1,835,565 7,113 A 1161338

§ 1952451 5 148,246,316
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Antelope Valley College

Scheduls of Fmdings and CQuestioned Costs
Jime 30, 2008

SECTION I-FINANCIAL STATEMENT FINDINGS

200%-1

30000 and 60000

FORM CCFS-311

Specific Requirement  Balances reflected on the Distnet’s Awmual Financial and Budget Faport (Form
CCF5-311) as reported to the Chanecellor’s Office mnst be supported by underlving District accoumting

racords.

Finding We noted instances where the begmning fund balance reported on the CCF5S-311 report did not e
to the District’s prior vear audited ending fimd balance.

Questioned Costs  None, as we wete able to verify comect amownts.

Effect The District is neot able to support all financial information reported to the State with underlying
detailed accounting records.

Eecommendation Procedures should be established to reconcils fund state reports to underlying
supporting Distmet fmanetal recovds.

District Response  The District will venfy that prior vear adjustments to the fund balance on the CCFS-
311 repert reconcile to the audit adjustments.
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